The Allowance Book
By Barb Hall
Alexander’s mom and dad decided to give him an allowance so he would learn how to manage his money.  Alexander was very excited about having an allowance, but at first he had a lot of problems.  Sometimes, he put his allowance money in his pocket and his mom found it in the washing machine.  She said, “All the money I find in the washing machine is mine.”  Once, he put his allowance in his lunch bag and accidentally threw it in the trash!  He had to sort through the trash bin in the lunchroom—YUCK!  Sometimes, Mom and Dad didn’t have change for his allowance and they would forget to give it to him.  Alexander was sure that Mom and Dad owed him for about 100 weeks of allowance!

Luckily, Alexander’s mom thought of an idea:  the Allowance Book.

Each week, Alexander would enter his allowance into a book.  He had 2 columns:  Spending and Savings.  These were like accounts in Mom’s bank. Every week, on Allowance Day, Alexander entered half of his allowance on the Spending side and half on the Savings side.  If Grandma and Grandpa gave him money for a present, he entered half the amount in the Spending Account and half the amount in the Savings Account.  He could ask for money from the Spending Account whenever he needed it.  He would just subtract the amount he needed and mom would give him the money.  To get the money from the Savings Account, he needed to reach a goal.  Alexander decided to save for new bike, so he needed $200 in the Savings Account.

Alexander really liked the Allowance Book because his allowance money never got lost in the laundry or the garbage, and Mom and Dad couldn’t forget to give him his allowance.

Let’s see how Alexander’s Allowance Book worked for him.

Alexander’s allowance started 6 weeks ago.  He got $2.00 each week.  Enter Alexander’s allowance into the Allowance Book.  Remember, half the allowance ($1.00) goes in the Spending Account and half goes in the Savings Account.

1. Alexander got his allowance on Sundays.  Enter his allowance for 10 weeks.

2. Alexander got $20.00 from Grandma and Grandpa for his birthday!  Put half in the Spending Account and half in the Savings Account.

3. Alexander went to the movies with his friends.  Subtract $5.00 from the Spending Account.

4. Alexander earned $6.00 for shoveling the neighbor’s snow.  Put half the money in the Spending Account and half in the Savings Account.

5. Uh-oh, Mom said, “No teasing your brothers and no bad words.  $1.00 penalty each time.”  Alexander had to deduct $1.00 from the Spending Account.

6. Great Report Card!  Mom and Dad gave Alexander $10.00

How much money does Alexander have in his Spending Account?

________________


How much money does Alexander have in his Savings Account?

________________

Would you like an Allowance Book?

YES      or           NO

Alexander’s Allowance Book

Date/Event
Spending
Savings

Nov 20

Nov 27

Dec 4

Dec 11

Dec 18

Dec 25

Birthday Money

Going to the Movies

Shoveling Snow

Teasing

Great Report Card

TOTALS

